
RESOLUTION NO. 16-1493 

A RESOLUTION APPROVING A SERVICE AND ASSESSMENT 
PLAN FOR GLADE PARKS PUBLIC IMPROVEMENT DISTRICT 
NUMBER TWO (PID #2) 

WHEREAS, pursuant to Chapter 372 of the Texas Local Government Code (the 
“Act”), on June 9, 2015 the City Council of the City of Euless adopted Resolution No. 
15-1461 creating Glade Parks Public Improvement District No. 2 (PID #2); and 

WHEREAS, in accordance with Section 372.013 of the Act, the City Council is 
required to adopt a service and assessment plan for PID #2 that covers a period of at 
least five years. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF EULESS, TEXAS, THAT: 

SECTION 1. 

The City Council of the City of Euless, in accordance with Chapter 372, Texas 
Local Government Code, hereby approves the Service and Assessment Plan for Glade 
Parks Public Improvement District Number Two, attached hereto as “Exhibit A.”  

Section 2. 

The City Council hereby finds that the statements set forth in the recitals of this 
Resolution are true and correct, and such recitals are incorporated as part of this 
Resolution. 

Section 3. 

This Resolution shall take effect immediately from and after its passage in 
accordance with the Charter of the City of Euless, and it is accordingly so resolved. 

APPROVED at a regular meeting of the Euless City Council on September 13, 
2016 by a vote of ____ayes, ____nays, and ____abstentions. 

APPROVED: ATTEST: 

______________________________ ________________________________ 
Linda Martin, Mayor   Kim Sutter, TRMC, City Secretary 
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EXHIBIT A 

FY 2016-2017- Service and Assessment Plan 
Glade Parks Public Improvement District Number Two (PID #2) 

City of Euless, Texas 

1. Introduction

On June 9, 2015, the City Council of the City of Euless, Texas passed and
adopted Resolution No. 15-1461 (Appendix A) establishing the Glade Parks Public 
Improvement District Number Two (PID #2). 

2. Nature of the Improvements

The general nature of the improvements to be performed by the PID #2 is to fund
the following improvements (collectively, the "Authorized Improvements"): (a) payment of 
expenses incurred in the establishment, administration, and operation of the District; and 
(b) the design and construction of public improvement projects authorized by the Act that 
are necessary for development of the Property, which public improvements will include 
constructing an off-street parking garage and the establishment and improvement of a 
park and park facilities within the District. These Authorized Improvements shall promote 
the interests of the City and confer a special benefit upon the Property. 

3. Authorized Improvements
Estimated Costs 

1) Parking Garage $1,901,793 
2) Park and Park Amenities $1,287,387 
3) Bond Issuance Costs $     79,730 
Total Costs $3,268,910 

4. Financing of Improvements

The Authorized Improvements will be funded through the issuance of certificates
of obligation by the City of Euless. While the PID #2 will not issue any debt, it will be 
responsible for all of the costs associated with Authorized Improvements including 
interest and financing costs (with the exception of TIRZ contributions as described 
below). It is anticipated that the certificates of obligation will be issued when 
construction of the public improvements within the District are complete. The expected 
debt issuance schedule is shown below.   

Debt Issuance Schedule 

 
Year Total Debt 

Tranche 
4 2017 $3,268,910 
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The detailed amortization of the Authorized Improvements is attached as Appendix B. 
 
5. Assessment Plan 
 

In addition to the use of PID #2 funds it is anticipated that Tax Increment 
Reinvestment Zone Number Three, City of Euless, Texas – Glade Parks (the “TIRZ”) 
will contribute to the costs of the Authorized Improvements. Once the original PID #1 
obligations have been fulfilled, excess TIRZ revenue will flow into the Glade Parks PID 
#2. As the TIRZ fund begins to accrue revenue from the incremental increase in 
property values, the PID assessments will be decreased by an amount equal to the total 
amount of revenue received in the TIRZ fund annually. A more detailed description of 
the PID assessment calculation methodology and the relationship between the PID #2 
and the TIRZ is described below. 

 
   PID #2 Assessment Calculation A - B = C 
 
The PID #2 assessment will be calculated annually and be equal to the total debt 
service costs less any revenue collected and available after PID #1 Assessment 
calculation by the TIRZ. In the example above (A) represents total debt service (B) 
represents available TIRZ funds and (C) represents total PID #2 assessment required 
revenue.  
 
An assessment  rate (E) would be set to provide revenue equal to PID #2 assessment 
required revenue (C).  To calculate the assessment rate divide the PID #2 assessment 
required revenue (C) by the estimated value of the PID #2 (D) and multiply the resulting 
number by 100 to find the assessment rate per $100 value. 
 
  Assessment Calculation ( C / D ) * 100 = E per $100 value 
 
The annual assessment plan is attached as Appendix C. 
 
6. Levy of Assessments 
  
 The assessment year shall be concurrent with the City’s tax year.   
 
7. Assessment Roll 
 
 The Assessment Roll for the next five years is attached as Appendix D. 
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APPENDIX B 

APPENDIX C 
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APPENDIX C 
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APPENDIX D 
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