
STATE OF TEXAS   § 
     § 
COUNTY OF TARRANT  § 

 
THIRD AMENDMENT TO ECONOMIC INCENTIVE AGREEMENT 

 
This amendment is made to that certain Economic Incentive Agreement entered into effective 
September 1, 2006, as amended on May 28, 2007 and January 24, 2011 (the “Agreement”), by 
and between the City of Euless, Texas, a home rule municipality organized and existing under 
the constitution and laws of the State of Texas, hereinafter referred to as “City”, and Vineyard 
Village MSV, LLC, a Texas Limited Liability Company, an affiliate of Burk Collins & Co., 
Ltd., hereinafter referred to as “Current Developer”, and Big Vineyard Village, LLC, a Texas 
Limited Liability Company, hereinafter referred to as “New Developer,” and is entered into as of 
the date last executed by any of the parties hereto, although effective as of February 11, 2014. 
 
WITNESSETH: 
 
1. Extension of Sales Tax Rebate.  Subject to and conditioned upon fulfillment of the 
requirements in Section 2 below, City hereby agrees to extend the term of the Agreement for a 
period of time to allow Current Developer to recover the full sales tax rebate of $4,069,000.00 
under the Agreement at the current rate specified in the Agreement of 25 per cent of 1 cent.  All 
rights and obligations of Current Developer under the Agreement shall remain in effect 
throughout the extended term. 
 
2. New Development. As a condition precedent to the agreement of City in Section 1 
above, Current Developer shall, prior to the end of the tenth Rebate Year, develop and open a 
new retail/commercial center of at least 120,000 square feet of retail space within the City.   

 
3. New Rebate Agreement.  This amendment does not preclude any rebate agreement that 
may be negotiated by the parties relating to the development of the new center described in 
Section 2 above. 
 
4. All Other Provisions Unaffected.  In all other respects, the terms, conditions and 
provisions of the Agreement which are not hereby amended shall remain in full force and effect. 
   
5. Counterparts.  This amendment may be contained in one or more identical counterparts 
which, when signed by all parties, shall be effective as a single agreement. 
 
 IN  WITNESS WHEREOF, the parties by our duly authorized agents hereby execute this 
Third Amendment to Economic Incentive Agreement on the dates reflected below. 
 
     CITY OF EULESS, TEXAS 
 
 
     By: ____________________________ 
      Gary McKamie, City Manager 



 
     Date: ____________________________ 
 
     CURRENT DEVELOPER: 
 
     VINEYARD VILLAGE MSV, LLC 
     A TEXAS LIMITED LIABILITY COMPANY 
 
 
     By: ____________________________ 
      Burk Collins, President Market  
      Street Village General Partnership, 
      Inc., General Partner, Market 
      Street Village, Ltd. 
 
     Date: ____________________________ 
  
     NEW DEVELOPER: 
       
     BIG VINEYARD VILLAGE, LLC 
     A TEXAS LIMITED LIABILITY COMPANY 
    
 
     By: _____________________________ 
      Stanley McElroy, Manager 
 
     Date: ____________________________ 
 


