Savings
City of Euless, Texas

Current Refunds 2003 GO Ref, 2004 GO Ref

'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Refunding Debt

Date Prior Debt Service  Prior Receipts  Prior Net Cash Flow Service Savings
9/30/2013 360,583.76 50,746.76 309,837.00 309,837.00 0.00
9/30/2014 1,268,826.26 1,268,826.26 1,214,910.00 53,916.26
9/30/2015 1,264,368.76 1,264,368.76 1,212,800.00 51,568.76
9/30/2016 1,267,865.63 1,267,865.63 1,215,195.00 52,670.63
9/30/2017 680,906.25 680,906.25 628,585.00 52,321.25
9/30/2018 683,650.00 683,650.00 633,080.00 50,570.00
9/30/2019 680,150.00 680,150.00 627,355.00 52,795.00
9/30/2020 680,643.75 680,643.75 626,152.50 54,491.25
9/30/2021 684,915.63 684,915.63 633,645.00 51,270.63
9/30/2022 682,925.01 682,925.01 629,795.00 53,130.01
9/30/2023 679,415.63 679,415.63 624,000.00 55,415.63
9/30/2024 679,225.00 679,225.00 626,400.00 52,825.00
9/30/2025 682,450.00 682,450.00 628,160.00 54,290.00
9/30/2026 679,437.50 679,437.50 624,360.00 55,077.50
9/30/2027 685,075.00 685,075.00 629,920.00 55,155.00

11,660,438.18 50,746.76 11,609,691.42 10,864,194.50 745,496.92
Savings Summary
Savings PV date 11/29/2012
Savings PV rate 3.057789%
PV of savings from cash flow 586,849.16
Plus: Refunding funds on hand 2,186.52
Net PV Savings 589,035.68
Notes:
PRELIMINARY

Series 2004 supported 100% by Golf Course and Softball Revenues
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Summary of Refunding Results
City of Euless, Texas
Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Dated Date 11/29/2012
Delivery Date 11/29/2012
Arbitrage yield 2.818751%
Escrow yield 0.091115%
Bond Par Amount 9,085,000.00
True Interest Cost 2.818751%
Net Interest Cost 2.838856%
All-In TIC 3.057789%
Average Coupon 2.838856%
Average Life 6.899
Par amount of refunded bonds 8,825,000.00
Average coupon of refunded bonds 4.283131%
Average life of refunded bonds 7.226
PV of prior debt to 11/29/2012 @ 3.057789% 9,592,595.92
Net PV Savings 589,035.68
Percentage savings of refunded bonds 6.674625%
Notes:
PRELIMINARY

Series 2004 supported 100% by Golf Course and Softball Revenues
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Sources and Uses of Funds
City of Euless, Texas
Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Dated Date 11/29/2012
Delivery
Date 11/29/2012
Sources:
Bond Proceeds:
Par Amount 9,085,000.00
Other Sources of Funds:
Transfer of Debt Service Funds 50,746.76
9,135,746.76
Uses:
Refunding Escrow Deposits:
Cash Deposit 1.24
SLGS Purchases 9,003,559.00
9,003,560.24
Delivery Date Expenses:
Cost of Issuance 130,000.00
Other Uses of Funds:
Additional Proceeds 2,186.52
9,135,746.76

Notes:
PRELIMINARY
Series 2004 supported 100% by Golf Course and Softball Revenues
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Bond Debt Service
City of Euless, Texas
Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Period Ending Principal Coupon Interest Debt Service

9/30/2013 145,000 2.200% 164,837.00 309,837.00

9/30/2014 995,000 2.200% 219,910.00 1,214,910.00

9/30/2015 1,015,000 2.200% 197,800.00 1,212,800.00

9/30/2016 1,040,000 2.200% 175,195.00 1,215,195.00

9/30/2017 470,000 2.200% 158,585.00 628,585.00

9/30/2018 485,000 2.200% 148,080.00 633,080.00

9/30/2019 490,000 2.200% 137,355.00 627,355.00

9/30/2020 500,000 2.325% 126,152.50 626,152.50

9/30/2021 520,000 2.575% 113,645.00 633,645.00

9/30/2022 530,000 2.700% 99,795.00 629,795.00

9/30/2023 540,000 3.200% 84,000.00 624,000.00

9/30/2024 560,000 3.200% 66,400.00 626,400.00

9/30/2025 580,000 3.200% 48,160.00 628,160.00

9/30/2026 595,000 3.200% 29,360.00 624,360.00

9/30/2027 620,000 3.200% 9,920.00 629,920.00

9,085,000 1,779,194.50 10,864,194.50

Notes:
PRELIMINARY

Series 2004 supported 100% by Golf Course and Softball Revenues
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Bond Debt Service
City of Euless, Texas
Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Period Ending Principal Coupon Interest Debt Service Annual Debt Service
2/15/2013 145,000 2.200% 49,409.50 194,409.50
8/15/2013 115,427.50 115,427.50
9/30/2013 309,837.00
2/15/2014 995,000 2.200% 115,427.50 1,110,427.50
8/15/2014 104,482.50 104,482.50
9/30/2014 1,214,910.00
2/15/2015 1,015,000 2.200% 104,482.50 1,119,482.50
8/15/2015 93,317.50 93,317.50
9/30/2015 1,212,800.00
2/15/2016 1,040,000 2.200% 93,317.50 1,133,317.50
8/15/2016 81,877.50 81,877.50
9/30/2016 1,215,195.00
2/15/2017 470,000 2.200% 81,877.50 551,877.50
8/15/2017 76,707.50 76,707.50
9/30/2017 628,585.00
2/15/2018 485,000 2.200% 76,707.50 561,707.50
8/15/2018 71,372.50 71,372.50
9/30/2018 633,080.00
2/15/2019 490,000 2.200% 71,372.50 561,372.50
8/15/2019 65,982.50 65,982.50
9/30/2019 627,355.00
2/15/2020 500,000 2.325% 65,982.50 565,982.50
8/15/2020 60,170.00 60,170.00
9/30/2020 626,152.50
2/15/2021 520,000 2.575% 60,170.00 580,170.00
8/15/2021 53,475.00 53,475.00
9/30/2021 633,645.00
2/15/2022 530,000 2.700% 53,475.00 583,475.00
8/15/2022 46,320.00 46,320.00
9/30/2022 629,795.00
2/15/2023 540,000 3.200% 46,320.00 586,320.00
8/15/2023 37,680.00 37,680.00
9/30/2023 624,000.00
2/15/2024 560,000 3.200% 37,680.00 597,680.00
8/15/2024 28,720.00 28,720.00
9/30/2024 626,400.00
2/15/2025 580,000 3.200% 28,720.00 608,720.00
8/15/2025 19,440.00 19,440.00
9/30/2025 628,160.00
2/15/2026 595,000 3.200% 19,440.00 614,440.00
8/15/2026 9,920.00 9,920.00
9/30/2026 624,360.00
2/15/2027 620,000 3.200% 9,920.00 629,920.00
9/30/2027 629,920.00
9,085,000 1,779,194.50 10,864,194.50 10,864,194.50
Notes:
PRELIMINARY

Series 2004 supported 100% by Golf Course and Softball Revenues
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Bond Pricing
City of Euless, Texas
Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Bond
Component Maturity Date Amount Rate Yield Price
Serial Bond:
2/15/2013 145,000 2.200% 2.200% 100.000
2/15/2014 995,000 2.200% 2.200% 100.000
2/15/2015 1,015,000 2.200% 2.200% 100.000
2/15/2016 1,040,000 2.200% 2.200% 100.000
2/15/2017 470,000 2.200% 2.200% 100.000
2/15/2018 485,000 2.200% 2.200% 100.000
2/15/2019 490,000 2.200% 2.200% 100.000
2/15/2020 500,000 2.325% 2.325% 100.000
2/15/2021 520,000 2.575% 2.575% 100.000
2/15/2022 530,000 2.700% 2.700% 100.000
2/15/2023 540,000 3.200% 3.200% 100.000
2/15/2024 560,000 3.200% 3.200% 100.000
2/15/2025 580,000 3.200% 3.200% 100.000
2/15/2026 595,000 3.200% 3.200% 100.000
2/15/2027 620,000 3.200% 3.200% 100.000
9,085,000
Dated Date 11/29/2012
Delivery Date 11/29/2012
First Coupon 2/15/2013
Par Amount 9,085,000.00

Original Issue Discount

Production 9,085,000.00 100.000000%

Underwriter's Discount

Purchase Price 9,085,000.00 100.000000%

Accrued Interest

Net Proceeds 9,085,000.00

Notes:
PRELIMINARY
Series 2004 supported 100% by Golf Course and Softball Revenues
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Bond Summary Statistics

City of Euless, Texas

Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Dated Date
Delivery Date
First Coupon

Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-In TIC

Average Coupon

Average Life (years)

Duration of Issue (years)

Par Amount

Bond Proceeds

Total Interest

Net Interest

Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service

Maximum Annual Debt Service

11/29/2012
11/29/2012
2/15/2013
2/15/2027

2.818751%
2.818751%
2.838856%
3.057789%
2.838856%

6.899
6.139

9,085,000.00
9,085,000.00
1,779,194.50
1,779,194.50
62,672,944.44
62,672,944.44
10,864,194.50
1,215,195.00

Par Value
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount
- Cost of Issuance Expense

- Other Amounts

Target Value
Target Date
Yield

Average Annual Debt Service 764,485.93
Underwriter's Fees (per $1000)
Average Takedown
Other Fee
Total Underwriter's Discount
Bid Price 100.000000
PV of 1 bp
Bond Component Par Value Price Average Coupon Average Life change
Serial Bond 9,085,000.00 100.000 2.839% 6.899 5,410.50
9,085,000.00 6.899 5,410.50
All-In Arbitrage
TIC TIC Yield

Notes:

9,085,000.00

9,085,000.00
11/29/2012
2.818751%

PRELIMINARY
Series 2004 supported 100% by Golf Course and Softball Revenues

9,085,000.00

-130,000.00

8,955,000.00
11/29/2012
3.057789%

9,085,000.00

9,085,000.00
11/29/2012
2.818751%
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Summary of Bonds Refunded
City of Euless, Texas
Current Refunds 2003 GO Ref, 2004 GO Ref
'Aa2/AA' NON BQ Competitive Market Rates as of 8/23/2012 + 20 bps (FSW)

Bond  Maturity Date Interest Rate Par Amount Call Date Call Price
GO 2003, 2003:
SERIAL 2/15/2014 3.800% 380,000.00 2/15/2013 100.000
2/15/2015 4.000% 395,000.00 2/15/2013 100.000
2/15/2016 4.000% 410,000.00 2/15/2013 100.000
1,185,000.00
GO 2004, 2004:
SERIAL 2/15/2014 3.500% 545,000.00 2/15/2013 100.000
2/15/2015 3.500% 560,000.00 2/15/2013 100.000
2/15/2016 3.625% 585,000.00 2/15/2013 100.000
2/15/2017 3.750% 435,000.00 2/15/2013 100.000
2/15/2018 4.000% 455,000.00 2/15/2013 100.000
2/15/2019 4.000% 470,000.00 2/15/2013 100.000
2/15/2020 4.125% 490,000.00 2/15/2013 100.000
2/15/2021 4.125% 515,000.00 2/15/2013 100.000
2/15/2022 4.250% 535,000.00 2/15/2013 100.000
2/15/2023 4.375% 555,000.00 2/15/2013 100.000
2/15/2024 4.500% 580,000.00 2/15/2013 100.000
TERM 2/15/2025 4.500% 610,000.00 2/15/2013 100.000
2/15/2026 4.500% 635,000.00 2/15/2013 100.000
2/15/2027 4.500% 670,000.00 2/15/2013 100.000
7,640,000.00
8,825,000.00
Notes:
PRELIMINARY

Series 2004 supported 100% by Golf Course and Softball Revenues
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