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SAVINGS

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Prior Prior Prior Refunding
Date Debt Service Receipts Net Cash Flow Debt Service Savings

09/30/2012 257,738.50 235,577.87 22,160.63 22,160.63
09/30/2013 328,299.00 328,299.00 305,262.50 23,036.50
09/30/2014 435,927.00 435,927.00 410,087.50 25,839.50
09/30/2015 433,723.00 433,723.00 412,437.50 21,285.50
09/30/2016 430,955.00 430,955.00 409,562.50 21,392.50
09/30/2017 436,838.00 436,838.00 411,575.00 25,263.00
09/30/2018 437,624.00 437,624.00 413,362.50 24,261.50
09/30/2019 437,732.00 437,732.00 414,925.00 22,807.00
09/30/2020 441,782.00 441,782.00 416,262.50 25,519.50
09/30/2021 170,000.00 170,000.00 147,375.00 22,625.00
09/30/2022 168,000.00 168,000.00 144,337.50 23,662.50
09/30/2023 170,750.00 170,750.00 146,300.00 24,450.00
09/30/2024 168,000.00 168,000.00 143,150.00 24,850.00

4,317,368.50 235,577.87 4,081,790.63 3,796,798.13 284,992.50

Savings Summary

Savings PV date 03/29/2012
Savings PV rate 2.580545%
PV of savings from cash flow 240,680.84
Plus: Refunding funds on hand 4,411.37

Net PV Savings 245,092.21

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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SUMMARY OF REFUNDING RESULTS

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Dated Date 03/29/2012
Delivery Date 03/29/2012
Arbitrage yield 2.250275%
Escrow yield 0.182087%

Bond Par Amount 3,345,000.00
True Interest Cost 2.250275%
Net Interest Cost 2.250000%
All‐In TIC 2.580545%
Average Coupon 2.250000%
Average Life 6.003

Par amount of refunded bonds 3,395,000.00
Average coupon of refunded bonds 4.451277%
Average life of refunded bonds 5.906

PV of prior debt to 03/29/2012 @ 2.580545% 3,761,258.71
Net PV Savings 245,092.21
Percentage savings of refunded bonds 7.219211%

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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SOURCES AND USES OF FUNDS

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Dated Date 03/29/2012
Delivery Date 03/29/2012

Sources:

Bond Proceeds:
Par Amount 3,345,000.00

Other Sources of Funds:
Transfer of Debt Service Funds 235,577.87

3,580,577.87

Uses:

Refunding Escrow Deposits:
Cash Deposit 0.50
SLGS Purchases 3,516,166.00

3,516,166.50

Delivery Date Expenses:
Cost of Issuance 60,000.00

Other Uses of Funds:
Additional Proceeds 4,411.37

3,580,577.87

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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BOND DEBT SERVICE

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Period
Ending Principal Coupon Interest Debt Service

09/30/2012 22,160.63 22,160.63
09/30/2013 230,000 2.250% 75,262.50 305,262.50
09/30/2014 340,000 2.250% 70,087.50 410,087.50
09/30/2015 350,000 2.250% 62,437.50 412,437.50
09/30/2016 355,000 2.250% 54,562.50 409,562.50
09/30/2017 365,000 2.250% 46,575.00 411,575.00
09/30/2018 375,000 2.250% 38,362.50 413,362.50
09/30/2019 385,000 2.250% 29,925.00 414,925.00
09/30/2020 395,000 2.250% 21,262.50 416,262.50
09/30/2021 135,000 2.250% 12,375.00 147,375.00
09/30/2022 135,000 2.250% 9,337.50 144,337.50
09/30/2023 140,000 2.250% 6,300.00 146,300.00
09/30/2024 140,000 2.250% 3,150.00 143,150.00

3,345,000 451,798.13 3,796,798.13

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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BOND PRICING

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Maturity
Bond Component Date Amount Rate Yield Price

Serial Bond:
07/15/2013 230,000 2.250% 2.250% 100.000
07/15/2014 340,000 2.250% 2.250% 100.000
07/15/2015 350,000 2.250% 2.250% 100.000
07/15/2016 355,000 2.250% 2.250% 100.000
07/15/2017 365,000 2.250% 2.250% 100.000
07/15/2018 375,000 2.250% 2.250% 100.000
07/15/2019 385,000 2.250% 2.250% 100.000
07/15/2020 395,000 2.250% 2.250% 100.000
07/15/2021 135,000 2.250% 2.250% 100.000
07/15/2022 135,000 2.250% 2.250% 100.000
07/15/2023 140,000 2.250% 2.250% 100.000
07/15/2024 140,000 2.250% 2.250% 100.000

3,345,000

Dated Date 03/29/2012
Delivery Date 03/29/2012
First Coupon 07/15/2012

Par Amount 3,345,000.00
Original Issue Discount

Production 3,345,000.00 100.000000%
Underwriter's Discount

Purchase Price 3,345,000.00 100.000000%
Accrued Interest

Net Proceeds 3,345,000.00

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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BOND SUMMARY STATISTICS

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Dated Date 03/29/2012
Delivery Date 03/29/2012
First Coupon 07/15/2012
Last Maturity 07/15/2024

Arbitrage Yield 2.250275%
True Interest Cost (TIC) 2.250275%
Net Interest Cost (NIC) 2.250000%
All‐In TIC 2.580545%
Average Coupon 2.250000%

Average Life (years) 6.003
Duration of Issue (years) 5.561

Par Amount 3,345,000.00
Bond Proceeds 3,345,000.00
Total Interest 451,798.13
Net Interest 451,798.13
Bond Years from Dated Date 20,079,916.67
Bond Years from Delivery Date 20,079,916.67
Total Debt Service 3,796,798.13
Maximum Annual Debt Service 416,262.50
Average Annual Debt Service 308,822.26

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee

Total Underwriter's Discount

Bid Price 100.000000

Par Average Average
Bond Component Value Price Coupon Life

Serial Bond 3,345,000.00 100.000 2.250% 6.003

3,345,000.00 6.003

All‐In Arbitrage
TIC TIC Yield

Par Value 3,345,000.00 3,345,000.00 3,345,000.00
  + Accrued Interest
  + Premium (Discount)
  ‐ Underwriter's Discount
  ‐ Cost of Issuance Expense ‐60,000.00
  ‐ Other Amounts

Target Value 3,345,000.00 3,285,000.00 3,345,000.00

Target Date 03/29/2012 03/29/2012 03/29/2012
Yield 2.250275% 2.580545% 2.250275%

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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SUMMARY OF BONDS REFUNDED

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

WS ‐ Prior Debt ‐ WS

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

$2,145,000 Waterworks and Sewer System Revenue Bonds, Series 2004, 2004WS:
SERIAL 07/15/2014 4.250% 100,000.00 07/15/2013 100.000

07/15/2015 4.400% 105,000.00 07/15/2013 100.000
07/15/2016 5.250% 110,000.00 07/15/2013 100.000
07/15/2017 4.600% 115,000.00 07/15/2013 100.000
07/15/2018 4.650% 120,000.00 07/15/2013 100.000
07/15/2019 5.000% 125,000.00 07/15/2013 100.000
07/15/2020 5.000% 130,000.00 07/15/2013 100.000
07/15/2021 5.000% 140,000.00 07/15/2013 100.000
07/15/2022 5.000% 145,000.00 07/15/2013 100.000
07/15/2023 5.000% 155,000.00 07/15/2013 100.000
07/15/2024 5.000% 160,000.00 07/15/2013 100.000

1,405,000.00

$2,530,000 Waterworks and Sewer System Revenue Refunding Bonds, Series 2006, 2006WS:
SERIAL 07/15/2012 3.880% 185,000.00 04/30/2012 100.000

07/15/2013 3.880% 190,000.00 04/30/2012 100.000
07/15/2014 3.880% 205,000.00 04/30/2012 100.000
07/15/2015 3.880% 210,000.00 04/30/2012 100.000
07/15/2016 3.880% 215,000.00 04/30/2012 100.000
07/15/2017 3.880% 230,000.00 04/30/2012 100.000
07/15/2018 3.880% 240,000.00 04/30/2012 100.000
07/15/2019 3.880% 250,000.00 04/30/2012 100.000
07/15/2020 3.880% 265,000.00 04/30/2012 100.000

1,990,000.00

3,395,000.00

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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ESCROW COST DETAIL

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Type of Maturity Par Total
Security Date Amount Rate Cost

DSF:
SLGS 04/30/2012 235,577.37 0.090% 235,577.37

BP:
SLGS 04/30/2012 1,776,783.63 0.090% 1,776,783.63
SLGS 07/15/2012 33,312.00 0.110% 33,312.00
SLGS 01/15/2013 32,727.00 0.150% 32,727.00
SLGS 07/15/2013 1,437,766.00 0.190% 1,437,766.00

3,280,588.63 3,280,588.63

3,516,166.00 3,516,166.00

Purchase Cost of Cash Total
Escrow Date Securities Deposit Escrow Cost Yield

DSF 03/29/2012 235,577.37 0.50 235,577.87 0.091658%
BP 03/29/2012 3,280,588.63 3,280,588.63 0.182086%

3,516,166.00 0.50 3,516,166.50

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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ESCROW CASH FLOW

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Net Escrow
Date Principal Interest Receipts

04/30/2012 2,012,361.00 158.78 2,012,519.78
07/15/2012 33,312.00 821.36 34,133.36
01/15/2013 32,727.00 1,405.15 34,132.15
07/15/2013 1,437,766.00 1,365.88 1,439,131.88

3,516,166.00 3,751.17 3,519,917.17

Escrow Cost Summary

Purchase date 03/29/2012
Purchase cost of securities 3,516,166.00

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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ESCROW STATISTICS

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

Modified Yield to Yield to Perfect Value of
Total Duration Receipt Disbursement Escrow Negative Cost of

Escrow Escrow Cost (years) Date Date Cost Arbitrage Dead Time

DSF 235,577.87 0.086 0.091658% 0.091658% 235,142.92 434.95
BP 3,280,588.63 0.624 0.182086% 0.182086% 3,238,987.10 41,601.51 0.02

3,516,166.50 3,474,130.02 42,036.46 0.02

Delivery date 03/29/2012
Arbitrage yield 2.250275%

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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PRIOR BOND DEBT SERVICE

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

$2,145,000 Waterworks and Sewer System Revenue Bonds, Series 2004 (2004WS)

Period
Ending Principal Coupon Interest Debt Service

09/30/2012 34,132.50 34,132.50
09/30/2013 68,265.00 68,265.00
09/30/2014 100,000 4.250% 68,265.00 168,265.00
09/30/2015 105,000 4.400% 64,015.00 169,015.00
09/30/2016 110,000 5.250% 59,395.00 169,395.00
09/30/2017 115,000 4.600% 53,620.00 168,620.00
09/30/2018 120,000 4.650% 48,330.00 168,330.00
09/30/2019 125,000 5.000% 42,750.00 167,750.00
09/30/2020 130,000 5.000% 36,500.00 166,500.00
09/30/2021 140,000 5.000% 30,000.00 170,000.00
09/30/2022 145,000 5.000% 23,000.00 168,000.00
09/30/2023 155,000 5.000% 15,750.00 170,750.00
09/30/2024 160,000 5.000% 8,000.00 168,000.00

1,405,000 552,022.50 1,957,022.50

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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PRIOR BOND DEBT SERVICE

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

$2,530,000 Waterworks and Sewer System Revenue Refunding Bonds, Series 2006 (2006WS)

Period Debt
Ending Principal Coupon Interest Service

09/30/2012 185,000 3.880% 38,606 223,606
09/30/2013 190,000 3.880% 70,034 260,034
09/30/2014 205,000 3.880% 62,662 267,662
09/30/2015 210,000 3.880% 54,708 264,708
09/30/2016 215,000 3.880% 46,560 261,560
09/30/2017 230,000 3.880% 38,218 268,218
09/30/2018 240,000 3.880% 29,294 269,294
09/30/2019 250,000 3.880% 19,982 269,982
09/30/2020 265,000 3.880% 10,282 275,282

1,990,000 370,346 2,360,346

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.
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UNREFUNDED BOND DEBT SERVICE

City of Euless, Texas (Waterworks and Sewer System Revenue)
Advance Refunds 2004 WS; Current Refunds 2006 WS

Assumes Private Placement Rate of 2.25%

$2,145,000 Waterworks and Sewer System Revenue Bonds, Series 2004 (2004WS)

Period
Ending Principal Coupon Interest Debt Service

09/30/2012 90,000 4.000% 3,747.50 93,747.50
09/30/2013 95,000 4.100% 3,895.00 98,895.00

185,000 7,642.50 192,642.50

Notes:
  PRELIMINARY
  Excludes transfers of any excess DSRF balance requirement.


