
Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Debt Service Comparison 

Date Total P+I Existing D/S Net New D/S Old Net D/S Savings

09/30/2011 128,721.35 719,492.75 825,237.28 825,237.28 0.00
09/30/2012 271,993.76 1,212,117.50 1,484,111.26 1,497,024.76 12,913.50
09/30/2013 875,793.76 616,499.00 1,492,292.76 1,506,406.26 14,113.50
09/30/2014 872,493.76 616,199.25 1,488,693.01 1,503,125.25 14,432.24
09/30/2015 903,993.76 590,232.50 1,494,226.26 1,506,840.50 12,614.24
09/30/2016 897,793.76 597,583.75 1,495,377.51 1,506,791.75 11,414.24
09/30/2017 903,631.26 592,886.25 1,496,517.51 1,512,619.25 16,101.74
09/30/2018 910,981.26 592,191.25 1,503,172.51 1,515,975.50 12,802.99
09/30/2019 904,487.50 595,000.00 1,499,487.50 1,511,656.50 12,169.00
09/30/2020 915,306.26 596,206.25 1,511,512.51 1,524,359.50 12,846.99
09/30/2021 921,506.26 596,125.00 1,517,631.26 1,529,104.75 11,473.49
09/30/2022 - 594,756.25 594,756.25 594,756.25 -
09/30/2023 - 592,500.00 592,500.00 592,500.00 -
09/30/2024 - 589,375.00 589,375.00 589,375.00 -

Total $8,506,702.69 $9,101,164.75 $17,584,890.62 $17,715,772.55 $130,881.93

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 191,597.94
 
Net PV Cashflow Savings @  3.532%(AIC) 191,597.94
 
Accrued Interest Credit to Debt Service Fund 22,976.82
Transfers from Prior Issue Debt Service Fund (36,709.10)
Contingency or Rounding Amount 4,199.08
Net Present Value Benefit $182,064.74
 
Net PV Benefit /  $6,850,000 Refunded Principal 2.658%
 
Refunding Bond Information 
 
Refunding Dated Date 1/15/2011
Refunding Delivery Date 2/24/2011
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First Southwest Company
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Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Sources & Uses 
 Dated 01/15/2011 |  Delivered 02/24/2011

Sources Of Funds 
Par Amount of Bonds $6,930,000.00
Reoffering Premium 53,054.85
Accrued Interest from 01/15/2011 to 02/24/2011 22,976.82
Transfers from Prior Issue Debt Service Funds 36,709.10
 
Total Sources $7,042,740.77
 
Uses Of Funds 
Original Issue Discount (OID) 1,132.80
Total Underwriter's Discount  (0.650%) 45,045.00
Costs of Issuance 85,000.00
Deposit to Debt Service Fund 22,976.82
Deposit to Net Cash Escrow Fund 6,884,387.07
Rounding Amount 4,199.08
 
Total Uses $7,042,740.77
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First Southwest Company
Public Finance Department



Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I Fiscal Total

02/24/2011 - - - - -
08/15/2011 5,000.00 2.000% 123,721.35 128,721.35 -
09/30/2011 - - - - 128,721.35
02/15/2012 - - 105,996.88 105,996.88 -
08/15/2012 60,000.00 2.000% 105,996.88 165,996.88 -
09/30/2012 - - - - 271,993.76
02/15/2013 - - 105,396.88 105,396.88 -
08/15/2013 665,000.00 2.000% 105,396.88 770,396.88 -
09/30/2013 - - - - 875,793.76
02/15/2014 - - 98,746.88 98,746.88 -
08/15/2014 675,000.00 2.000% 98,746.88 773,746.88 -
09/30/2014 - - - - 872,493.76
02/15/2015 - - 91,996.88 91,996.88 -
08/15/2015 720,000.00 2.250% 91,996.88 811,996.88 -
09/30/2015 - - - - 903,993.76
02/15/2016 - - 83,896.88 83,896.88 -
08/15/2016 730,000.00 2.625% 83,896.88 813,896.88 -
09/30/2016 - - - - 897,793.76
02/15/2017 - - 74,315.63 74,315.63 -
08/15/2017 755,000.00 3.000% 74,315.63 829,315.63 -
09/30/2017 - - - - 903,631.26
02/15/2018 - - 62,990.63 62,990.63 -
08/15/2018 785,000.00 3.375% 62,990.63 847,990.63 -
09/30/2018 - - - - 910,981.26
02/15/2019 - - 49,743.75 49,743.75 -
08/15/2019 805,000.00 3.625% 49,743.75 854,743.75 -
09/30/2019 - - - - 904,487.50
02/15/2020 - - 35,153.13 35,153.13 -
08/15/2020 845,000.00 4.000% 35,153.13 880,153.13 -
09/30/2020 - - - - 915,306.26
02/15/2021 - - 18,253.13 18,253.13 -
08/15/2021 885,000.00 4.125% 18,253.13 903,253.13 -
09/30/2021 - - - - 921,506.26

Total $6,930,000.00 - $1,576,702.69 $8,506,702.69 -
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First Southwest Company
Public Finance Department



Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Debt Service Schedule Part 2 of 2

Yield Statistics 
 
Accrued Interest from 01/15/2011 to 02/24/2011 22,976.82
Bond Year Dollars $46,156.75
Average Life 6.660 Years
Average Coupon 3.4159742%
 
Net Interest Cost (NIC) 3.4010749%
True Interest Cost (TIC) 3.3219394%
Bond Yield for Arbitrage Purposes 3.5162828%
All Inclusive Cost (AIC) 3.5318242%
 
IRS Form 8038 
Net Interest Cost 3.2341915%
Weighted Average Maturity 6.651 Years
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First Southwest Company
Public Finance Department



Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

09/30/2011 5,000.00 2.000% 123,721.35 128,721.35
09/30/2012 60,000.00 2.000% 211,993.76 271,993.76
09/30/2013 665,000.00 2.000% 210,793.76 875,793.76
09/30/2014 675,000.00 2.000% 197,493.76 872,493.76
09/30/2015 720,000.00 2.250% 183,993.76 903,993.76
09/30/2016 730,000.00 2.625% 167,793.76 897,793.76
09/30/2017 755,000.00 3.000% 148,631.26 903,631.26
09/30/2018 785,000.00 3.375% 125,981.26 910,981.26
09/30/2019 805,000.00 3.625% 99,487.50 904,487.50
09/30/2020 845,000.00 4.000% 70,306.26 915,306.26
09/30/2021 885,000.00 4.125% 36,506.26 921,506.26

Total $6,930,000.00 - $1,576,702.69 $8,506,702.69

Yield Statistics 
 
Accrued Interest from 01/15/2011 to 02/24/2011 22,976.82
Bond Year Dollars $46,156.75
Average Life 6.660 Years
Average Coupon 3.4159742%
 
Net Interest Cost (NIC) 3.4010749%
True Interest Cost (TIC) 3.3219394%
Bond Yield for Arbitrage Purposes 3.5162828%
All Inclusive Cost (AIC) 3.5318242%
 
IRS Form 8038 
Net Interest Cost 3.2341915%
Weighted Average Maturity 6.651 Years

1/19/2011  |  3:22 PM

First Southwest Company
Public Finance Department



Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Pricing Summary 

Maturity
Type of

Bond Coupon Yield
Maturity

Value Price Dollar Price

08/15/2011 Serial Coupon 2.000% 0.700% 5,000.00 100.615%  5,030.75
08/15/2012 Serial Coupon 2.000% 0.850% 60,000.00 101.682%  61,009.20
08/15/2013 Serial Coupon 2.000% 1.220% 665,000.00 101.895%  677,601.75
08/15/2014 Serial Coupon 2.000% 1.640% 675,000.00 101.211%  683,174.25
08/15/2015 Serial Coupon 2.250% 2.150% 720,000.00 100.424%  723,052.80
08/15/2016 Serial Coupon 2.625% 2.520% 730,000.00 100.533%  733,890.90
08/15/2017 Serial Coupon 3.000% 2.850% 755,000.00 100.880%  761,644.00
08/15/2018 Serial Coupon 3.375% 3.240% 785,000.00 100.889%  791,978.65
08/15/2019 Serial Coupon 3.625% 3.590% 805,000.00 100.253%  807,036.65
08/15/2020 Serial Coupon 4.000% 3.870% 845,000.00 101.022%  853,635.90
08/15/2021 Serial Coupon 4.125% 4.140% 885,000.00 99.872%  883,867.20

Total - - - $6,930,000.00 - - $6,981,922.05

Bid Information 
 
Par Amount of Bonds $6,930,000.00
Reoffering Premium or (Discount) 51,922.05
Gross Production $6,981,922.05
 
Total Underwriter's Discount  (0.650%) $(45,045.00)
Bid (100.099%) 6,936,877.05
 
Accrued Interest from 01/15/2011 to 02/24/2011 22,976.82
Total Purchase Price $6,959,853.87
 
Bond Year Dollars $46,156.75
Average Life 6.660 Years
Average Coupon 3.4159742%
 
Net Interest Cost (NIC) 3.4010749%
True Interest Cost (TIC) 3.3219394%
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First Southwest Company
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Preliminary

City of Euless, TX 

General Obligation Refunding Bonds, Series 2011 

Assumes Rates as of 1/18/11 

$6,930,000 

Escrow Fund Cashflow 

Date Principal Rate Receipts Disbursements
Cash

Balance

02/24/2011 - - 0.07 - 0.07
03/24/2011 6,884,387.00 - 6,884,387.00 6,884,387.07 -

Total $6,884,387.00 - $6,884,387.07 $6,884,387.07 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] Securities
Default investment yield target Bond Yield
 
 
Cash Deposit 0.07
Cost of Investments Purchased with Bond Proceeds 6,884,387.00
Total Cost of Investments $6,884,387.07
 
Target Cost of Investments at bond yield $6,864,418.49
Actual positive or (negative) arbitrage (19,968.58)
 
Yield to Receipt -3.67E-12
Yield for Arbitrage Purposes 3.5162828%
 
State and Local Government Series (SLGS) rates for 12/06/2010
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First Southwest Company
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Preliminary

City of Euless, TX 

General Obligation Refunding Bonds 

Series 2006 

$5,080,000 

Debt Service To Maturity And To Call 

Date
Refunded

Bonds
Interest to

Call D/S To Call Principal Coupon Interest
Refunded

D/S

03/24/2011 4,945,000.00 21,053.34 4,966,053.34 - - - -
08/15/2011 - - - - - 97,169.25 97,169.25
02/15/2012 - - - - 3.930% 97,169.25 97,169.25
08/15/2012 - - - - - 97,169.25 97,169.25
02/15/2013 - - - - 3.930% 97,169.25 97,169.25
08/15/2013 - - - - - 97,169.25 97,169.25
02/15/2014 - - - - 3.930% 97,169.25 97,169.25
08/15/2014 - - - - - 97,169.25 97,169.25
02/15/2015 - - - 20,000.00 3.930% 97,169.25 117,169.25
08/15/2015 - - - - - 96,776.25 96,776.25
02/15/2016 - - - 730,000.00 3.930% 96,776.25 826,776.25
08/15/2016 - - - - - 82,431.75 82,431.75
02/15/2017 - - - 770,000.00 3.930% 82,431.75 852,431.75
08/15/2017 - - - - - 67,301.25 67,301.25
02/15/2018 - - - 805,000.00 3.930% 67,301.25 872,301.25
08/15/2018 - - - - - 51,483.00 51,483.00
02/15/2019 - - - 830,000.00 3.930% 51,483.00 881,483.00
08/15/2019 - - - - - 35,173.50 35,173.50
02/15/2020 - - - 875,000.00 3.930% 35,173.50 910,173.50
08/15/2020 - - - - - 17,979.75 17,979.75
02/15/2021 - - - 915,000.00 3.930% 17,979.75 932,979.75

Total $4,945,000.00 $21,053.34 $4,966,053.34 $4,945,000.00 - $1,479,645.00 $6,424,645.00

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 1/15/2011
Average Life 7.697 Years
Average Coupon 3.8874514%
Weighted Average Maturity (Par Basis) 7.589 Years
 
Refunding Bond Information 
 
Refunding Dated Date 1/15/2011
Refunding Delivery Date 2/24/2011
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First Southwest Company
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Preliminary

City of Euless, TX 

General Obligation Bonds 

Series 2001 

$1,585,000 

Debt Service To Maturity And To Call 

Date
Refunded

Bonds
Interest

to Call D/S To Call Principal Coupon Interest
Refunded

D/S

03/24/2011 995,000.00 6,964.53 1,001,964.53 - - - -
08/01/2011 - - - - 4.500% 23,653.13 23,653.13
02/01/2012 - - - - - 23,653.13 23,653.13
08/01/2012 - - - - 4.625% 23,653.13 23,653.13
02/01/2013 - - - - - 23,653.13 23,653.13
08/01/2013 - - - 315,000.00 4.625% 23,653.13 338,653.13
02/01/2014 - - - - - 16,368.75 16,368.75
08/01/2014 - - - 330,000.00 4.750% 16,368.75 346,368.75
02/01/2015 - - - - - 8,531.25 8,531.25
08/01/2015 - - - 350,000.00 4.875% 8,531.25 358,531.25

Total $995,000.00 $6,964.53 $1,001,964.53 $995,000.00 - $168,065.65 $1,163,065.65

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 1/15/2011
Average Life 3.580 Years
Average Coupon 4.7186625%
Weighted Average Maturity (Par Basis) 3.471 Years
 
Refunding Bond Information 
 
Refunding Dated Date 1/15/2011
Refunding Delivery Date 2/24/2011
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Preliminary

City of Euless, TX 

Tax & Waterworks & Sewer System Surplus Certificates of Obligation 

Series 2001 

$1,445,000 

Debt Service To Maturity And To Call 

Date
Refunded

Bonds
Interest

to Call D/S To Call Principal Coupon Interest
Refunded

D/S

03/24/2011 910,000.00 6,369.20 916,369.20 - - - -
08/01/2011 - - - - 4.500% 21,631.25 21,631.25
02/01/2012 - - - - - 21,631.25 21,631.25
08/01/2012 - - - - 4.625% 21,631.25 21,631.25
02/01/2013 - - - - - 21,631.25 21,631.25
08/01/2013 - - - 290,000.00 4.625% 21,631.25 311,631.25
02/01/2014 - - - - - 14,925.00 14,925.00
08/01/2014 - - - 300,000.00 4.750% 14,925.00 314,925.00
02/01/2015 - - - - - 7,800.00 7,800.00
08/01/2015 - - - 320,000.00 4.875% 7,800.00 327,800.00

Total $910,000.00 $6,369.20 $916,369.20 $910,000.00 - $153,606.25 $1,063,606.25

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 1/15/2011
Average Life 3.577 Years
Average Coupon 4.7184418%
Weighted Average Maturity (Par Basis) 3.469 Years
 
Refunding Bond Information 
 
Refunding Dated Date 1/15/2011
Refunding Delivery Date 2/24/2011
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Public Finance Department


