
Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Debt Service Comparison 

Date Total P+I Net New D/S Old Net D/S Savings

09/30/2010 - - - -
09/30/2011 782,206.56 782,206.56 977,137.50 194,930.94
09/30/2012 784,522.50 784,522.50 977,737.50 193,215.00
09/30/2013 781,344.50 781,344.50 976,337.50 194,993.00
09/30/2014 781,752.50 781,752.50 977,937.50 196,185.00
09/30/2015 780,327.50 780,327.50 977,137.50 196,810.00
09/30/2016 780,215.00 780,215.00 973,937.50 193,722.50
09/30/2017 781,399.00 781,399.00 977,781.26 196,382.26
09/30/2018 775,549.00 775,549.00 973,375.00 197,826.00
09/30/2019 781,292.50 781,292.50 976,125.00 194,832.50
09/30/2020 780,078.00 780,078.00 975,218.76 195,140.76
09/30/2021 782,091.00 782,091.00 975,656.26 193,565.26
09/30/2022 779,331.00 779,331.00 977,031.26 197,700.26
09/30/2023 779,933.00 779,933.00 973,937.50 194,004.50
09/30/2024 778,624.00 778,624.00 976,375.00 197,751.00
09/30/2025 780,404.00 780,404.00 978,531.26 198,127.26

Total $11,709,070.06 $11,709,070.06 $14,644,256.30 $2,935,186.24

PV Analysis Summary (Net to Net) 
 
Gross PV Debt Service Savings 2,037,634.26
 
Net PV Cashflow Savings @  5.177%(AIC) 2,037,634.26
 
Total Cash contribution (384,205.00)
Contingency or Rounding Amount 843.85
Net Present Value Benefit $1,654,273.11
 
Net PV Benefit /  $8,300,000 Refunded Principal 19.931%
 
Refunding Bond Information 
 
Refunding Dated Date 9/16/2010
Refunding Delivery Date 9/16/2010

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Sources & Uses 
 Dated 09/16/2010 |  Delivered 09/16/2010

Sources Of Funds 
Par Amount of Bonds $8,205,000.00
Planned Issuer Equity contribution 384,205.00
 
Total Sources $8,589,205.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.650%) 53,332.50
Costs of Issuance 95,000.00
Deposit to Current Refunding Fund 8,440,028.65
Rounding Amount 843.85
 
Total Uses $8,589,205.00

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I Fiscal Total

09/16/2010 - - - - -
02/01/2011 - - 133,802.81 133,802.81 -
08/01/2011 470,000.00 1.550% 178,403.75 648,403.75 -
09/30/2011 - - - - 782,206.56
02/01/2012 - - 174,761.25 174,761.25 -
08/01/2012 435,000.00 1.880% 174,761.25 609,761.25 -
09/30/2012 - - - - 784,522.50
02/01/2013 - - 170,672.25 170,672.25 -
08/01/2013 440,000.00 2.180% 170,672.25 610,672.25 -
09/30/2013 - - - - 781,344.50
02/01/2014 - - 165,876.25 165,876.25 -
08/01/2014 450,000.00 3.650% 165,876.25 615,876.25 -
09/30/2014 - - - - 781,752.50
02/01/2015 - - 157,663.75 157,663.75 -
08/01/2015 465,000.00 3.250% 157,663.75 622,663.75 -
09/30/2015 - - - - 780,327.50
02/01/2016 - - 150,107.50 150,107.50 -
08/01/2016 480,000.00 3.920% 150,107.50 630,107.50 -
09/30/2016 - - - - 780,215.00
02/01/2017 - - 140,699.50 140,699.50 -
08/01/2017 500,000.00 4.170% 140,699.50 640,699.50 -
09/30/2017 - - - - 781,399.00
02/01/2018 - - 130,274.50 130,274.50 -
08/01/2018 515,000.00 4.710% 130,274.50 645,274.50 -
09/30/2018 - - - - 775,549.00
02/01/2019 - - 118,146.25 118,146.25 -
08/01/2019 545,000.00 4.810% 118,146.25 663,146.25 -
09/30/2019 - - - - 781,292.50
02/01/2020 - - 105,039.00 105,039.00 -
08/01/2020 570,000.00 4.910% 105,039.00 675,039.00 -
09/30/2020 - - - - 780,078.00
02/01/2021 - - 91,045.50 91,045.50 -
08/01/2021 600,000.00 5.460% 91,045.50 691,045.50 -
09/30/2021 - - - - 782,091.00
02/01/2022 - - 74,665.50 74,665.50 -
08/01/2022 630,000.00 5.460% 74,665.50 704,665.50 -
09/30/2022 - - - - 779,331.00
02/01/2023 - - 57,466.50 57,466.50 -
08/01/2023 665,000.00 5.460% 57,466.50 722,466.50 -
09/30/2023 - - - - 779,933.00
02/01/2024 - - 39,312.00 39,312.00 -
08/01/2024 700,000.00 5.460% 39,312.00 739,312.00 -
09/30/2024 - - - - 778,624.00

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Debt Service Schedule Part 2 of 2

Date Principal Coupon Interest Total P+I Fiscal Total

02/01/2025 - - 20,202.00 20,202.00 -
08/01/2025 740,000.00 5.460% 20,202.00 760,202.00 -
09/30/2025 - - - - 780,404.00

Total $8,205,000.00 - $3,504,070.06 $11,709,070.06 -

Yield Statistics 
 
Bond Year Dollars $70,569.38
Average Life 8.601 Years
Average Coupon 4.9654260%
 
Net Interest Cost (NIC) 5.0410005%
True Interest Cost (TIC) 5.0019276%
Bond Yield for Arbitrage Purposes 4.9047608%
All Inclusive Cost (AIC) 5.1773343%
 
IRS Form 8038 
Net Interest Cost 4.9654260%
Weighted Average Maturity 8.601 Years

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

09/30/2010 - - - -
09/30/2011 470,000.00 1.550% 312,206.56 782,206.56
09/30/2012 435,000.00 1.880% 349,522.50 784,522.50
09/30/2013 440,000.00 2.180% 341,344.50 781,344.50
09/30/2014 450,000.00 3.650% 331,752.50 781,752.50
09/30/2015 465,000.00 3.250% 315,327.50 780,327.50
09/30/2016 480,000.00 3.920% 300,215.00 780,215.00
09/30/2017 500,000.00 4.170% 281,399.00 781,399.00
09/30/2018 515,000.00 4.710% 260,549.00 775,549.00
09/30/2019 545,000.00 4.810% 236,292.50 781,292.50
09/30/2020 570,000.00 4.910% 210,078.00 780,078.00
09/30/2021 600,000.00 5.460% 182,091.00 782,091.00
09/30/2022 630,000.00 5.460% 149,331.00 779,331.00
09/30/2023 665,000.00 5.460% 114,933.00 779,933.00
09/30/2024 700,000.00 5.460% 78,624.00 778,624.00
09/30/2025 740,000.00 5.460% 40,404.00 780,404.00

Total $8,205,000.00 - $3,504,070.06 $11,709,070.06

Yield Statistics 
 
Bond Year Dollars $70,569.38
Average Life 8.601 Years
Average Coupon 4.9654260%
 
Net Interest Cost (NIC) 5.0410005%
True Interest Cost (TIC) 5.0019276%
Bond Yield for Arbitrage Purposes 4.9047608%
All Inclusive Cost (AIC) 5.1773343%
 
IRS Form 8038 
Net Interest Cost 4.9654260%
Weighted Average Maturity 8.601 Years

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Pricing Summary 

Maturity Type of Bond Coupon Yield
Maturity

Value Price Dollar Price

08/01/2011 Serial Coupon 1.550% 1.550% 470,000.00 100.000% 470,000.00
08/01/2012 Serial Coupon 1.880% 1.880% 435,000.00 100.000% 435,000.00
08/01/2013 Serial Coupon 2.180% 2.180% 440,000.00 100.000% 440,000.00
08/01/2014 Serial Coupon 3.650% 3.650% 450,000.00 100.000% 450,000.00
08/01/2015 Serial Coupon 3.250% 3.250% 465,000.00 100.000% 465,000.00
08/01/2016 Serial Coupon 3.920% 3.920% 480,000.00 100.000% 480,000.00
08/01/2017 Serial Coupon 4.170% 4.170% 500,000.00 100.000% 500,000.00
08/01/2018 Serial Coupon 4.710% 4.710% 515,000.00 100.000% 515,000.00
08/01/2019 Serial Coupon 4.810% 4.810% 545,000.00 100.000% 545,000.00
08/01/2020 Serial Coupon 4.910% 4.910% 570,000.00 100.000% 570,000.00
08/01/2025 Term 1 Coupon 5.460% 5.460% 3,335,000.00 100.000% 3,335,000.00

Total - - - $8,205,000.00 - $8,205,000.00

Bid Information 
 
Par Amount of Bonds $8,205,000.00
Gross Production $8,205,000.00
 
Total Underwriter's Discount  (0.650%) $(53,332.50)
Bid (99.350%) 8,151,667.50
 
Total Purchase Price $8,151,667.50
 
Bond Year Dollars $70,569.38
Average Life 8.601 Years
Average Coupon 4.9654260%
 
Net Interest Cost (NIC) 5.0410005%
True Interest Cost (TIC) 5.0019276%

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Taxable General Obligation Refunding Bonds, Series 2010 

Assumes Rates as of 8/3/10 

$8,205,000 

Current Refunding Escrow 

Date Principal Rate Receipts Disbursements
Cash

Balance

09/16/2010 - - - - -
10/16/2010 8,440,028.65 - 8,440,028.65 8,440,028.65 -

Total $8,440,028.65 - $8,440,028.65 $8,440,028.65 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] PV Discount
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 8,440,028.65
Total Cost of Investments $8,440,028.65
 
Target Cost of Investments at bond yield $8,406,016.64
 
Yield to Receipt -3.60E-12
Yield for Arbitrage Purposes 4.9047608%

First Southwest Company
Public Finance Department
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Preliminary

City of Euless, TX 

Tax & Waterworks & Sewer System Revenue TAXABLE Certificates of Obligation 

Series 2000A 

$9,510,000 

Debt Service To Maturity And To Call 

Date
Refunded

Bonds
Interest to

Call D/S To Call Principal Coupon Interest Refunded D/S

09/16/2010 - - - - - - -
10/16/2010 8,300,000.00 140,028.65 8,440,028.65 - - - -
02/01/2011 - - - - - 336,068.75 336,068.75
08/01/2011 - - - 305,000.00 8.000% 336,068.75 641,068.75
02/01/2012 - - - - - 323,868.75 323,868.75
08/01/2012 - - - 330,000.00 8.000% 323,868.75 653,868.75
02/01/2013 - - - - - 310,668.75 310,668.75
08/01/2013 - - - 355,000.00 8.000% 310,668.75 665,668.75
02/01/2014 - - - - - 296,468.75 296,468.75
08/01/2014 - - - 385,000.00 8.000% 296,468.75 681,468.75
02/01/2015 - - - - - 281,068.75 281,068.75
08/01/2015 - - - 415,000.00 8.000% 281,068.75 696,068.75
02/01/2016 - - - - - 264,468.75 264,468.75
08/01/2016 - - - 445,000.00 8.125% 264,468.75 709,468.75
02/01/2017 - - - - - 246,390.63 246,390.63
08/01/2017 - - - 485,000.00 8.125% 246,390.63 731,390.63
02/01/2018 - - - - - 226,687.50 226,687.50
08/01/2018 - - - 520,000.00 8.125% 226,687.50 746,687.50
02/01/2019 - - - - - 205,562.50 205,562.50
08/01/2019 - - - 565,000.00 8.125% 205,562.50 770,562.50
02/01/2020 - - - - - 182,609.38 182,609.38
08/01/2020 - - - 610,000.00 8.125% 182,609.38 792,609.38
02/01/2021 - - - - - 157,828.13 157,828.13
08/01/2021 - - - 660,000.00 8.125% 157,828.13 817,828.13
02/01/2022 - - - - - 131,015.63 131,015.63
08/01/2022 - - - 715,000.00 8.125% 131,015.63 846,015.63
02/01/2023 - - - - - 101,968.75 101,968.75
08/01/2023 - - - 770,000.00 8.125% 101,968.75 871,968.75
02/01/2024 - - - - - 70,687.50 70,687.50
08/01/2024 - - - 835,000.00 8.125% 70,687.50 905,687.50
02/01/2025 - - - - - 36,765.63 36,765.63
08/01/2025 - - - 905,000.00 8.125% 36,765.63 941,765.63

Total $8,300,000.00 $140,028.65 $8,440,028.65 $8,300,000.00 - $6,344,256.30 $14,644,256.30

Yield Statistics 
 
Base date for Avg. Life & Avg. Coupon Calculation 9/16/2010
Average Life 9.293 Years
Average Coupon 8.1162145%
Weighted Average Maturity (Par Basis) 9.293 Years
 
Refunding Bond Information 
 
Refunding Dated Date 9/16/2010
Refunding Delivery Date 9/16/2010

First Southwest Company
Public Finance Department
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