JIB Confracting, 1

Octobear 8, 2008

Clyde Culium
Street Supt.

City of Euless
201 N. Ector \
Eulgss, TX 760349 ]

Dear Clyde:
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We could renew our HMAC price for another year al $57.00 per ton provided that the City
ased upon the variance in the price of liquid asphalt increase or

would adjust the price b
decrease. Our priceT

of $57.00 per ton is based upon the liquid asphalt price of $635.00

perton. For every $5.00 per ton change in price of liquid the HMAC price would change
00 per ton change in the price of liquid would result in a price
adjustment of $1.00 perfton of HMAC). We would send you a copy.of our liquid price each
month to substantiate the increase or decrease with a letter stating the new price. The
prices would be good far a month irrespective to any volativity during the month.

25 per ton (i.e., a $20

Thig is similar to the method that the City of Arlington, Fort Worth, and Tarrant County are
now using for their HMAC purchases. Due to the volativity of liquid HMAC we feel that the
escalation/de-escalat or{ is fair fo all parties.

Euless.

| hope this is acceptjb!T, and look forward to continuing furnishing HMAC to the City of

Sincercly, %
QA B

James G. Humphrey
President
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